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REF: STATE 59880 

FROM MAESTRONE 

1. ACCORDING TO RELIABLE BANKING SOURCE, FADL EL 
DANDARAWY IS SOLE OWNER OF SIDI KARIR ARABIAN OIL 
REFINERY PROJECT. BANKING SOURCE STATES THAT DANDARAWY 
HAS ALREADY SECURED FINANCING FOR A REFINERY WITH ANNUAL 
CAPACITY OF 16 MILLION TONS AND CAPITALIZATION OF 
APPROXIMATELY $700 MILLION. A CONSORTIUM OF ARAB 

AND FORIEGN BANKS AND ARAB INDIVIDUALS AND INSTITUTIONS 
ARE PARTICIPATING IN EQUITY OF PROJECT. 

2. APPROVAL HAS BEEN OBTAINED FROM INVESTMENT AND 
FREE ZONE AUTHORITY FOR PROJECT. EGYPTIAN GENERAL 
ORGANIZATION FOR INDUSTRILIZATION AND EGYPTIAN GENERAL 
ORGANIZATION FOR PETROLEUM HAVE ALSO GIVEN NECESSARY 
APPROVALS. 
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3. MINISTRIES OF TOURISM AND WAR AND THE EGYPTIAN 
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ATOMIC ENERGY COMMISSION HAVE GIVEN THEIR APPROVAL 
FOR REFINERY SITE LOCATED IN AREA FROM 23-25 KMS WEST 
OF ALEXANDRIA ON MERSA MATROUH/ALEXANDRIA ROAD. 

ACCORDING TO THE SAME BANKING SOURCE DANDARAWY "IS 
NOW IN LAST STAGE OF ENTRUSTING CONSTRUCTION.... TO A 
WORLDWIDE REPUTABLE ORGANIZATION." 

4. DANDARAWY REPORTEDLY HAS AN EXCELLENT REPUTATION 
AND OVER 12 YEARS OF EXPERIENCE IN PETROLEUM AFFAIRS. 

EILTS 
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